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CRR/CRD [Go to top]

14/09/2022 The NBB publishes a Circular regarding periodic qualitative and quantitative reporting
obligation concerning proprietary trading activity.
See the related NBB press release.

29/09/2022 The NBB maintains countercyclical capital buffer for financial institutions at 0% for the
fourth quarter of 2022.
See the related NBB press release.

CSDR [Go to top]

26/09/2022 The opinion of the ECB on a proposal for a regulation amending CSDR is published in the OJ
of the EU. The ECB mostly welcomes the proposal and adds several suggestions.
See the related ECB opinion.

MiFIR/MiFID [Go to top

23/09/2022 The ESMA publishes final guidelines on certain aspects of the MiFID Il suitability
requirements. The assessment of suitability is one of the most important requirements for
investor protection in the MiFID framework.
See the related ESMA press release.

26/09/2022 The ESMA consults on how NCAs should ensure that trading venues have appropriate
communication protocols in case of a market outage. The consultation runs until 16
December 2022.
See the related ESMA press release.
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Climate Risk [Go to top]

30/09/2022 The ESAs deliver their final report with draft RTS regarding the disclosure of financial
products’ exposure to investments in fossil gas and nuclear energy activities under the
SFDR.

See the related EIOPA press release.

IFR [Go to top]

05/09/2022 Commission Delegated Regulation (EU) 2022/1455 of 11 April 2022 supplementing the IFR
with regard to RTS for own funds requirement for investment firms based on fixed
overheads is published in the OJ of the EU. The Regulation enters into force on the
twentieth day following its publication in the OJ of the EU.

See the related Delegated Regulation.

IFRS [Go to top]

08/09/2022 The IASB publishes proposals to update its Accounting Standard for small and medium-sized
entities. The deadline for comments is 7 March 2023.

See the related IASB press release.

09/09/2022 Commission Regulation (EC) No 2022/1491 of 8 September 2022 is published in the OJ of
the EU and adopts amendments to IFRS 17. The amendment to the transition requirements
allows companies to overcome one-time classification differences of comparative
information of the previous reporting period upon initial application of IFRS 17 and IFRS 9
See the related Commission Regulation.

22/09/2022 The IASB issues narrow-scope amendments to IFRS 16 Leases, which add to requirements
explaining how a company accounts for a sale and leaseback after the date of the
transaction.

See the related IASB press release.

Others [Go to top

20/09/2022 The EBA publishes final draft RTS specifying the minimum performance-related triggers for
STS on-balance-sheet securitisations that feature non-sequential amortisation.

See the related EBA press release.

22/09/2022 The EIOPA publishes two supervisory statements on exclusions related to systemic events
such as pandemic, natural catastrophes or large cyber-attacks, and on the management of
non-affirmative cyber exposures.

See the related EIOPA press release.
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28/09/2022 The EBA publishes final Guidelines on transferability to support the resolvability assessment
for transfer strategies. The transferability Guidelines complement the resolvability
Guidelines, published on 13 January 2022. Institutions and resolution authorities should
comply with these Guidelines in full by 1 January 2024.

See the related EBA press release.
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CRD
CRR
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EIOPA
ESA
ESMA
EU
IASB
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IFRS
MiFID
MiFIR
NBB
NCA
0l
RTS
SFDR
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Directive 2013/36/EU (Capital Requirements Directive)

Regulation 2013/575/EU (Capital Requirements Regulation), amended by Regulation
2019/876/EU (CRR 2)

Regulation EU 909/2014 (Settlement and Central Securities Depositories)
European Banking Authority

European Commission

European Central Bank

European Insurance and Occupational Pensions Authority

European Supervisory Authorities

European Securities and Markets Authority

European Union

International Accounting Standards Board

Investment Firms Regulation (see IFD)

International Financial Reporting Standard

Markets in Financial Instruments Directive

Markets in Financial Instruments Regulation

National Bank of Belgium

National Competent Authority

Official Journal

Regulatory Technical Standards

Sustainable Finance Disclosure Regulation

Simple, Transparent and Standardized (see Securitization Regulation, CRR)
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About Reacfin

Developing, in partnership with our clients, sustainable actuarial & quantitative
financial solutions, from design and modelling to operationalization in their systems,

building on strong data analytics, while securing full transparency and integral u
knowledge transfer. eac I n

Reacfin is the reliable bridge between academic excellence and market best practices.

The company started its activities in 2004 as a spin-off of department of UCLouvain School of Statistics, Biostatistics and Actuarial
Science.

In its early days, we focused on actuarial consultancy services for Belgian Pension Funds, Insurance Companies and Mutual
organizations. Rapidly, in the following years, we expanded our business internationally and broadened our scope of services to
Risk Management, Quantitative Finance, Portfolio Management and Data Analytics for Financial Institutions in the broader sense
(i.e. Insurers, Banks, Asset Managers, Pension Funds, Financial Market Infrastructures and Regulators).

Based in Louvain-la-Neuve (Belgium), Reacfin employs today more than 25 consultants most of which hold PhD’s or highly
specialized university degrees.

Over the years, we have now served in excess of 150 different financial institutions, the vast majority of which are recurrent
clients, which we see as the most convincing indicator of our clients satisfaction.

Missions we regularly perform consist of models design, developments & deployment, model validations, definition of risk- &
portfolio management policies, organization & governance advisory, strategic asset allocations or specialized management
consulting with regard to Risk & Portfolio management problems.

We articulate our offer along 3 brands:

Reaclfin We offer consulting services in actuarial science & quantitative finance, including a.o. capital -
Consultin . . . s . .
.'u..g portfolio - product - risk - and liquidity - management. We build our expertise on broad data
analytics capacities.
Reachin We develop solutions in partnership with our clients, i.e. we integrate our solutions in our client’s
Tooling systems and processes and we secure full knowledge transfer (e.g. open source code).
== We share our knowledge with our clients. We offer a comprehensive learning platform, including on-
A'E‘;i.‘;f,',?, site trainings, e-learning modules, webinars etc.

For more information, please visit our website www.reacfin.com or contact our managing partner:

Xavier Marechal

Tel: +32 497 48 98 48
Mail : xavier.marechal@reacfin.com
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