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RegWatch newsletter – April 2026 
Catherine Chatelain (catherine.chatelain@reacfin.com), Elena Atienza Y Rubio (elena.atienza@reacfin.com) 

This month’s News 

Go to [Solvency II] [DORA] [Climate Risk] [CRR/CRD] [IRRD] [FRTB] [Others] [Acronyms List] 

Solvency II [Go to top] 

07/04/2026 EIOPA publishes the technical specifications for small and non-complex undertakings and 

groups. 

See the related EIOPA press release. 

15/04/2026 EIOPA consults on the proposed shortening of 13 sets of Guidelines to further streamline the 

revised Solvency II framework. The consultation runs until 8 July 2026. 

See the related EIOPA press release. 

15/04/2026 EIOPA consults on the treatment of proportional reinsurance treaties with features that may 

jeopardise the balance between the SCR relief triggered by the treaty and the effective 

transfer of risk they provide. The consultation runs until 17 July 2026. 

See the related press release. 

20/04/2026 EIOPA publishes revised Guidelines on the systematic exchange of information within 

Colleges of Supervisors. The updated Guidelines promote a proportionate and practical 

approach to the sharing of relevant information among supervisors. 

See the related EIOPA press release. 

DORA [Go to top] 

02/04/2026 NBB issues Circular NBB_2026_04 relating to the reporting of major ICT-related incidents and 

voluntary notification of significant cyber threats under DORA. This circular constitutes a 

revision of circular NBB_2025_02. 

See the related NBB Circular. 

02/04/2026 NBB issues Circular NBB_2026_05 relating to the submission of the register of information 

required by DORA. This circular constitutes a revision of circular NBB_2025_03. 

See the related NBB Circular. 
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Climate Risk [Go to top] 

09/04/2026 EIOPA and ESM publish a discussion paper on natural catastrophe risk management. 

 See the related EIOPA press release.  

09/04/2026 NGFS releases a new package of materials to support the assessment of nature-related 

financial risks. 

 See the related NGFS press release. 

29/04/2026 ESMA launches a public consultation on draft guidelines on endorsement under the ESG 

Ratings Regulation. ESMA welcomes comments on the consultation paper until 29 May 2026. 

 See the related ESMA press release.  

  

CRR/CRD [Go to top] 

09/04/2026 EBA consults on revised Guidelines on limits on exposures to shadow banking entities carrying 

out banking activities outside a regulated framework. The consultation runs until 9 July 2026. 

 See the related EBA press release.  

10/04/2026 EBA consults on revised ITS on supervisory reporting and on supervisory benchmarking 

reporting to deliver a simpler, smarter and more proportionate framework. The consultation 

runs until 10 July 2026, except for IFRS 18-related changes in FINREP, where the deadline is 

10 May 2026. 

 See the related EBA press release.  

23/04/2026 EBA publishes an Opinion on the EC’s proposed amendments to the final draft RTS specifying 

operational risk requirements under the CRR.  

 See the related EBA press release.  

29/04/2026 EBA streamlines its Guidelines on connected clients, following the entry into force of new, 

directly applicable EU legislation. 

 See the related EBA press release.  

29/04/2026 EBA publishes its final Guidelines on Supervisory Independence under the CRD. The 

Guidelines further clarify the arrangements that competent authorities should have in place 

to prevent and manage conflicts of interest involving both their staff and the members of 

their governance bodies. 

 See the related EBA press release.  
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IRRD [Go to top] 

24/04/2026 EIOPA submits draft technical standards supporting the implementation of the IRRD, on the 

establishment and functioning of resolution colleges and on procedures and a minimum set 

of standardised forms and templates that insurers must submit to resolution authorities for 

the preparation of resolution plans.  

 See the related EIOPA press release.  

  

FRTB [Go to top] 

21/04/2026 EC consults on a draft delegated act on the FRTB. The proposed amendments aim to support 

a level playing field for EU banks competing internationally in trading activities by offsetting 

the negative capital impact of the FRTB for a period of three years. The consultation runs until 

19 May 2026. 

 See the related EC press release.  

  

Others [Go to top] 

16/04/2026 ESMA launches a call for evidence to gather stakeholder views on the purposes, market 

practices, needs and risks associated with restricted subscription and private credit ratings. 

ESMA will consider all responses received by 31 May 2026. 

 See the related ESMA press release.  

29/04/2026 FSB publishes final guidance for authorities to assess which insurers should be subject to 

recovery and resolution planning requirements.  

 See the related FSB press release.  

30/04/2026 ESMA launches a call for evidence on observed trends and potential regulatory implications 

of the evolution of trading in European equity markets between 2022 and 2025. The 

consultation runs until 30 June 2026.  

 See the related ESMA press release.  
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List of acronyms used in this issue [Go to top] 

CRD Directive 2013/36/EU (Capital Requirements Directive), amended by Directive 
2024/1619/EU (CRD VI)  

CRR Regulation 2013/575/EU (Capital Requirements Regulation), amended by Regulation 
2024/1623/EU (CRR III) 

DORA Digital Operational Resilience Act  

EBA European Banking Authority 

EC European Commission 

EIOPA European Insurance and Occupational Pensions Authority 

ESG Environmental, social and governance 

ESM European Stability Mechanism 

ESMA European Securities and Markets Authority 

EU European Union 

FINREP European Financial Reporting Framework 

FRTB Fundamental Review of the Trading Book 

FSB Financial Stability Board 

ICT Information and Communication Technology 

IFRS International Financial Reporting Standard 

IRRD Insurance Recovery and Resolution Directive 

ITS Implementing Technical Standards 

NBB National Bank of Belgium 

NGFS Network for Greening the Financial System 

RTS Regulatory Technical Standards 

SCR Solvency Capital Requirement 
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About Reacfin 
 

We develop sustaina ble actua rial , qua ntitat ive  fina ncia l a nd A I for Financ e solutions  
in partnership with our clients (from de s ign and m odeling  to ope rationalization  in 

their systems), building on strong data ana lytic s  while securing full  tra nspa re ncy  and 
integral knowle dge tra nsfe r . 

Reac fin is the  relia ble  bridge betwe en acade mic excellenc e a nd market best practic es .  

The company started its activities in 2004 as a spin-off of department of UCLouvain School of Statistics, Biostatistics and Actuarial 

Science. 

In its early days, we focused on actuarial consultancy services for Belgian Pension Funds, Insurance Companies and Mutual 

organizations. Rapidly, in the following years, we expanded our business internationally and broadened our scope of services to 

Risk Management, Quantitative Finance, Portfolio Management and Data Analytics for Financial Institutions in the broader sense 

(i.e. Insurers, Banks, Asset Managers, Pension Funds, Financial Market Infrastructures and Regulators). Today, Reacfin is extending 

its range of services to include process automation, the introduction of AI and, more generally, the optimal use of corporat e and 

external data. 

Based in Louvain-la-Neuve (Belgium), Reacfin employs today more than 35+ consultants most of which hold PhD’s or highly 
specialized university degrees. 

Over the years, we have now served in excess of 150 different financial institutions, the vast majority of which are recurrent 

clients, which we see as the most convincing indicator of our clients’ satisfaction.  

Missions we regularly perform consist of models design, developments & deployment, model validations, definition of risk - & 
portfolio management policies, organization & governance advisory, strategic asset allocations or specialized management 

consulting with regard to Risk & Portfolio management problems. 

We articulate our offer along 3 brands: 

We offer consulting services in actuarial science & quantitative finance, including a.o. capital, 

portfolio, product, risk and liquidity management. We build our expertise on broad data analytics 

capacities.   

By blending strong actuarial and financial business expertise with an in-depth understanding of 

cutting-edge IT and AI technologies, we enable our clients to become more competitive and focus on 

their core business such as complex analysis, strategic decision-making and innovation. 

 We share our knowledge with our clients. We offer a comprehensive learning platform, including 

on-site trainings, e-learning modules, e-classrooms and webinars. 

For more information, please visit our website www.reacfin.com or contact our managing partner: 

 

Xavier Marechal 
Tel: +32 497 48 98 48 

Mail : xavier.marechal@reacfin.com  
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