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Climate Risk [Go to top]

13/10/2026 NGFS publishes Nature-related risks: a Compendium of Implementation Practices to guide
Action by Central Banks and Supervisors.

See the related NGFS press release.

21/10/2026 NBBissues Circular 2026_19 relating to Prudential planning for the monitoring of ESG risks by
small and non-complex institutions.

See the related NBB press release.

29/10/2026 ESMA publishes its Final Report providing technical advice to the EC on simplifying KPIs under
the Taxonomy Disclosures Delegated Act. The proposals support ESMA’s simplification and
burden reduction objectives, while focussing reporting on information that is useful for
decision-making, and preserving the relevance, comparability and reliability of Taxonomy
disclosures.

See the related ESMA press release.

29/10/2026 EBA publishes its response to the EC’s Call for Technical Advice on certain KPIs and other
aspects of the Disclosures Delegated Act under Article 8 of the Taxonomy Regulation. The EBA
advises on targeted changes to streamline disclosure requirements, reduce complexity and
enhance the usability of information disclosed by credit institutions and investment firms.

See the related EBA press release.

30/10/2026 EIOPA publishes its Advice on the review of (re)insurance disclosures under the Taxonomy
Disclosures Delegated Act, following a request from the EC. EIOPA’s Advice aims to simplify
reporting, improve the transparency and comparability of insurance undertakings' Taxonomy
disclosures and ensure that reliable information on environmentally sustainable insurance
activities remains available.

See the related EIOPA press release.
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CSDR
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12/10/2026 EBA publishes a report proposing draft amendments to the RTS on certain prudential
requirements for CSDs and designated credit institutions offering ‘banking-type ancillary
services’. This mostly responds to changes introduced by the CSDR “Refit”, notably those
allowing banking CSDs to provide banking-type ancillary services to other CSDs.

See the related EBA press release.

EMIR [Go to top

09/10/2026 ESMA launches a Call for Evidence on the potential use of tokenised collateral by central
counterparties (CCPs). The consultation runs until 15 January 2027.

See the related ESMA press release.

20/10/2026 ESMA outlines the conditions that providers and users of post-trade risk reduction services
need to meet for certain OTC derivative transactions to be exempt from the clearing
obligation under EMIR 3. The new rules, published in its latest final report, also establish
safeguards for the provision of these services and the monitoring of the use of the exemption.
See the related ESMA press release.

MIiCAR [Go to top

08/10/2026 ESMA publishes an opinion clarifying supervisory expectations of crypto-asset services
involving ARTs and EMTs - also known as stablecoins- that do not comply with the
requirements of the MiCAR.

See the related ESMA press release.

IFRS accounting Go to top

22/10/2026 ISSB consults on its proposals for nature-related disclosures. The 120-day comment period
closes on 19 February 2027.

See the related IFRS press release.
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EIOPA launches a public consultation on its draft Supervisory Statement regarding a more
outcomes-focused supervision of the sales process and pre-contractual disclosures of
insurance-based investment products (IBIPs), within the existing regulatory framework.
Stakeholders are invited to submit their feedback no later than 4 January 2027.

See the related EIOPA press release.

FSB consults on principles to assist financial authorities in their efforts to improve the
effectiveness, efficiency, risk focus, coherence, and forward-looking nature of regulatory and
supervisory frameworks. The consultation runs until 8 January 2027.

See the related FSB press release.

ESMA has updated and streamlined its MAR guidelines on the delay in the disclosure of inside
information, completing the revised regulatory framework.

See the related ESMA press release.
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Asset-Referenced Token
Central Clearing Counterparty
Central Securities Depository

Regulation EU 909/2014 (Settlement and Central Securities Depositories)

European Banking Authority
European Commission

European Insurance and Occupational Pensions Authority

European Markets Infrastructure Regulation
e-Money Token

Environmental, social and governance
European Securities and Markets Authority
Financial Stability Board

Insurance-Based Investment Products
International Financial Reporting Standard
Key performance indicators

Market Abuse Regulation

Markets in Crypto-Assets Regulation
National Bank of Belgium

Network for Greening the Financial System
Over the counter

Regulatory Technical Standards
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About Reacfin

We develop sustainable actuarial, quantitative financial and Al for Finance solutions
in partnership with our clients (from design and modeling to operationalization in

their systems), building on strong data analytics while securing full transparency and u
integral knowledge transfer. eac I n
Reacfin is the reliable bridge between academic excellence and market best practices.

The company started its activities in 2004 as a spin-off of department of UCLouvain School of Statistics, Biostatistics and Actuarial
Science.

In its early days, we focused on actuarial consultancy services for Belgian Pension Funds, Insurance Companies and Mutual
organizations. Rapidly, in the following years, we expanded our business internationally and broadened our scope of services to
Risk Management, Quantitative Finance, Portfolio Management and Data Analytics for Financial Institutions in the broader sense
(i.e. Insurers, Banks, Asset Managers, Pension Funds, Financial Market Infrastructures and Regulators). Today, Reacfin is extending
its range of services to include process automation, the introduction of Al and, more generally, the optimal use of corporate and
external data.

Based in Louvain-la-Neuve (Belgium), Reacfin employs today more than 35+ consultants most of which hold PhD’s or highly
specialized university degrees.

Over the years, we have now served in excess of 150 different financial institutions, the vast majority of which are recurrent
clients, which we see as the most convincing indicator of our clients’ satisfaction.

Missions we regularly perform consist of models design, developments & deployment, model validations, definition of risk- &
portfolio management policies, organization & governance advisory, strategic asset allocations or specialized management
consulting with regard to Risk & Portfolio management problems.

We articulate our offer along 3 brands:

Reaclfin We offer consulting services in actuarial science & quantitative finance, including a.o. capital,

C ti ) ! . . . .

;';u.';g portfolio, product, risk and liquidity management. We build our expertise on broad data analytics
capacities.

By blending strong actuarial and financial business expertise with an in-depth understanding of
CIReaxii cutting-edge IT and Al technologies, we enable our clients to become more competitive and focus on
their core business such as complex analysis, strategic decision-making and innovation.

= We share our knowledge with our clients. We offer a comprehensive learning platform, including
Reacfin . o . X
Academy on-site trainings, e-learning modules, e-classrooms and webinars.

For more information, please visit our website www.reacfin.com or contact our managing partner:

Xavier Marechal

Tel: +32 497 48 98 48
Mail : xavier.marechal@reacfin.com
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