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STRATEGIC ASSET ALLOCATION STUDY FOR PENSION FUND

 Modeling of the asset classes using a 
rough aggregated asset but sufficiently 
in line with the risks and allowing for 
stochastic behavior

 Projections of liability cash flows and 
technical reserves

 Determination of decision criteria

 Client: Belgian or international Pension 
Fund

 Client asked Reacfin to analyze its 
strategic asset portfolio allocation and 
potentially suggest for modifications, 
improvement

 Specificities as rebalancement 
constraints, reported loss, cash 
constraints

 Obvious and easy to understand decision 
criteria

 Improved strategic assess allocation, 
(confirmed or adjusted) i.e. in line with risk 
tolerance of the management and 
expected return

 Better knowledge of the current and 
future potential risks depending on 
economy evolution

 Aggregation, modeling and calibration of 
assets.

 Generation of scenarios 

 Projection of the different asset values 
along each scenario

 Thanks to a pension specialized partner, 
projections of the liabilities

 Definition of risk indicators taking into 
account asset and liabilities projections

 Computation of these risk indicators

Example of previous assignment:
All dummy numbers & 
graphs for illustrative 

purposes only
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