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The EBA launches a consultation on technical standards on the standardised approach for
counterparty credit risk (SA-CCR) in the context of CRR2. The consultation will end on 2
August 2019.
See EBA's press release on the consultation for SA-CCR technical standards (May 19)

07/05/2019

The Basel Committee publishes its 16th progress report on the adoption of the Basel
framework. Although progress was made, notably on the securitisation framework and the
leverage ratio, it stays “limited in the implementation of other standards […] which include
the Net Stable Funding Ratio (NSFR), for which final rules are in force in only 11 member
jurisdictions”.
See BIS' press release on the 16th Basel framework implementation report (May 19)

20/05/2019

ESAs publish a final draft amendment of ITS on the mappings of ECAIs to CRR credit quality
steps (CQS)
See the EBA's press release on the publication of final draft ITS for ECAIs mapping (May 19)

IFRS
16/05/2019

[Go to top]
IASB meets and discusses a number of subjects, including amendments to IFRS 17 proposed
by the Transition Research Group. These proposed amendments will most probably be
included in a first Exposure Draft in June 2019, to be open for comments for 90 days
thereafter.
See the IASB Update concerning the May meeting (May 19)

21/05/2019

IASB publishes proposed amendments to four IFRS standards in an Exposure Draft as part
of its maintenance process. Targeted standards include IFRS 1 (First-Time Adoption of IFRS)
and IFRS 9 (Financial Instruments).
See IASB's press release on proposed IFRS amendments (May 19)
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30/05/2019

IASB publishes proposed narrow-scope amendments to IFRS 3 (Business Combinations) to
update the reference to the Conceptual Framework without affecting accounting
requirements.
See IASB's press release on proposed amendments to IFRS 3 (May 19)

Others
08/05/2019

[Go to top]
EIOPA publishes a report on the use of Big Data Analytics in motor and health insurance.
Key findings include:





31% of surveyed insurers actively use artificial intelligence or machine learning tools,
and 24% are currently at a proof-of-concept stage
33% of surveyed firms use cloud computing services, with an additional 32% saying
they will do so as well in the next 3 years
“Increased granularity of risk assessment is not yet causing exclusion for high-risk
consumers but impact of Big Data Analytics expected to increase in the future”
“Strong need to address issues with the fairness of the use of Big Data Analytics and
with the accuracy and explainability of black-box algorithms”

See EIOPA's report on Big Data Analytics in motor and health insurance (May 19) or the
related factsheet (May 19)
23/05/2019

FSB launches evaluation of its too-big-to-fail (TBTF) reforms for SIBs
See FSB's press release on the evaluation of TBTF reforms (May 19)

03/06/2019

FSB publishes two papers for consultation on measures to improve the resolvability of GSIBs. The consultation is open until 2 August 2019.
See FSB's press release on the publication of consultation papers for the resolvability of GSIBs (Jun. 19)
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List of acronyms used in this issue
AIFM
BIS
CQS
CRD
CRR
EBA
ECAI
EIOPA
EMIR
ESAs
IASB
IFR
IFRS
IORP
ITS
SA-CCR
SIB
TBTF
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alternative investment fund manager
Bank of International Settlements
credit quality steps
Directive 2013/36/EU (Capital Requirements Directive)
Regulation (EU) No 2013/575 (Capital Requirements Regulation)
European Banking Authority
External Credit Assessment Institution
European Insurance and Occupational Pensions Authority
European Markets Infrastructure Regulation
European Supervisory Authorities
International Accounting Standards Board
Investment Firms Regulation
International Financial Reporting Standard
institutions for occupational retirement provision
implementing technical standards
standardised approach for counterparty credit risk
systemically important bank
too-big-to-fail
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About Reacfin
Reacfin s.a. is a Belgian-based consulting firm, spin-off of department of statistics and actuarial science of
the University of Louvain. We develop innovative solutions and robust tools for Financial Institutions:




Actuarial science
Risk , quantitative finance & portfolio management
Data science

Over the last 15 years we have served over 150 clients across Europe.
We articulate our offer along 3 brands:

For more information, please visit our website www.reacfin.com or contact one of our managing partners:
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Xavier Marechal

François Ducuroir

Tel: +32 497 48 98 48
Mail : xavier.marechal@reacfin.com

Tel: +32 472 72 32 05
Mail : francois.ducuroir@reacfin.com
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